Annexure C 

NET CURRENT TANGIBLE ASSETS CERTIFICATE FORMAT

Certificate dated …………………… submitted by  …………………………………………………………..

to the  Dubai Gold and Commodities Exchange (DGCX)

CERTIFICATE

This is to certify that the Net Current Tangible Assets (as defined in the DGCX Bylaws) of ………………
…………………………………………..as on …………………………. is US$ …………………………..only.

It is further certified that the computation of Net Current Tangible Assets, based on my/ our scrutiny of the books of accounts, records and documents, is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.  

Place:                                                                        

For (Name Of Accounting Firm/ Registration No of the firm)
Date:                                                                                   

Name of Partner 

Chartered Accountant

Company Seal

Definition of Net Current Tangible Assets as per DGCX Bylaws

In relation to a Member, the sum of the values of the current assets owned by the Member or prospective Member as the case may be (such value being the lower of cost or market value) less the sum of any liabilities (secured and unsecured) attaching to those assets or to the Member or prospective Member generally (and in the case of a partnership, attaching to the assets of the partnership or to the partners generally).

For the purpose of this definition, “assets” shall not include:  (a) the value attributed to any future tax benefits, goodwill, patent, trademark, membership rights granted by the Exchange, preliminary expenses or similar items which in the opinion of the auditors of the Exchange are treated in current internationally accepted accounting practice as intangible; (b) the value attributed to any debt owed to the Member which is disputed or may otherwise be regarded as doubtful; or (c) any asset which is not capable of being realized within twelve (12) months on a going concern basis.

For the purpose of this definition, “liabilities” shall include all non-current and current liabilities, which in the opinion of the auditors of the Exchange are treated as liabilities in accordance with current internationally accepted accounting practice but may, if the Exchange so approves, having regard to all the circumstances, exclude approved subordinated debt.

